KEPPEL PHILIPPINES PROPERTIES, INC.
Subsidiaries and Associates

KEPPEL PHILIPPINES PROPERTIES, INC.
(KPPI)

BUENA HOMES, INC. CSRI INVESTMENT CORP. OPON REALTY & DEVELOPMENT CORP.
(BHI) (CSRI) (ORDC)

OPON VENTURES, INC.
(ovi)

OPON-KE PROPERTIES, INC.
(OKEP)

Subsidiaries Percentage of Ownership Nature of Business
Buena Homes, Inc. (BHI) 100% Investment Holding
CSRI Investment Corp. (CSRI) 100% Investment Holding

Associates Percentage of Ownership Nature of Business
Opon Realty & Development Corp. (ORDC) 40% Investment Holding
Opon Ventures, Inc. (OVI) 40% Investment Holding

Opon-KE Properties, Inc. (OKEP) 40% Investment Holding
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